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Forward Trailing Dividend ICE BofA AAA 1.57 1.55 2.6
12M 12M Yield (%) ICE BofA HY 5.50 5.63 5.54
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17.50 18.50 2.70 15 Year Mortgage 2.35 2.54 3.21
14.90 18.20 2.30 30 Year Mortgage 2.87 2.99 3.73

Disclosure information on reverse side. 

BBG BARC US Agg 1-5 yr

Chart of the Week

BBG BARC High Yield 1-5 yr
BBG BARC Muni
TIPS

Interest Rates (%)

Global Equity Valuations
S&P 500

Emerging Markets
World ex-US

BBG BARC US Agg Bond

Weekly Market Review 
Effective close of business 9/18/2020

Fixed Income

Total Returns (%)

DJIA
S&P 500
NASDAQ
MSCI World (ex-US)
MSCI EAFE
MSCI EM

Economic & Market Developments  
• August Retail Sales came in at 0.6% growth from July, missing expectations of 1.0%.
• Industrial Production for August showed month over month growth of 0.4% compared to expecations of 1.0%. Capacity

utilizaiton is at 71.4%, compared to the pre-COVID19 level of 77%.
• The NAHB Housing Market Index, which measures home builder confidence, reached all-time highs of 83. The housing market

continues to be supported by historically low interest rates.
• Declines in weekly Initial Jobless Claims declined to 860,000 but remains elevated by historical standards.
• The University of Michigan Consumer Sentiment Survey reported consumer confidence at 78.9, beating expectations of 75.
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Source: U.S. Census Bureau/FRED

Advance Retail Sales: Retail and Food Services, Total
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Disclosures
Bank of Ann Arbor is not affiliated with any of the sources referenced in this report. The information 
contained herein is proprietary (to Morningstar, The Northern Trust Company, and Koyfin) and shared 
with permission, or, publicly available through the Federal Reserve Bank of St Louis. Information 
contained within is not warranted by Bank of Ann Arbor. Bank of Ann Arbor is not responsible for any 
losses arising from use of this information. Investments are not insured by the FDIC and are not 
guaranteed by Bank of Ann Arbor. Investments may lose value. Investments can be subject to the 
volatility of the financial markets in the U.S. and abroad. Performance results are subject to market 
conditions. Past Performance is not a guarantee of future results.
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